DRAFT DATED 10 August 2026

AMENDMENT NO. 3
TO THE CONVERTIBLE LOAN AGREEMENT

THIS AMENDMENT is made on the date on which it is signed by the last of the Parties (the
Amendment Date)

BETWEEN:

M

@

(€)

@

®

(©)

Yedem s.r.o., ID No. (IC): 078 31 901, with its registered seat at Mé&fickova 1625/35,
Reckovice, 621 00 Brno, Czech Republic, registered in the Commercial Register maintained
by the Regional Court in Brno, Section C, Insert 110481, bank account No: 2202934994/2010,
IBAN: CZ64 2010 0000 0022 0293 4994, BIC: FIOBCZPPXXX, email: info@yedem.io (the
Company);

Mat¢j Ballo,
Czech Republic (Founder 1);

Vojech e, -
Republic (Founder 2; Founder 1 and Founder 2 together the Founders and each individually
a Founder);*

Czech Founders Ventures s.r.0., ID No. (IC): 170 51 835, with its registered seat at Salvatorska
931/8, Staré Mésto, 110 00 Prague 1, Czech Republic, registered in the Commercial Register
maintained by the Municipal Court in Prague, Section C, Insert 365831 (the Lead Investor);

Patero s.r.o., ID No. (IC): 039 28 446, with its registered seat at Evropska 1723/61, Dejvice, 160
00 Prague 6, Czech Republic, registered in the Commercial Register maintained by the
Municipal Court in Prague, Section C, Insert 239838 (the Co-Investor 1); and

JIC Ventures, s.r.o., ID No. (IC): 041 56 293, with its registered seat at Purkynova 649/127,
Medlanky, 612 00 Brno, Czech Republic, registered in the Commercial Register maintained by
the Regional Court in Brno, Section C, Insert 88454 (the Co-Investor 2; the Lead Investor, the
Co-Investor 1 and the Co-Investor 2 together the Investors and each individually an Investor)

(the Company, the Founders and the Investors together the Parties and each individually a

Party)

WHEREAS:

(A)

®)

©

The Parties entered into the Convertible Loan Agreement on 8 July 2024, executed pursuant to
Section 1746(2) and Section 2395 et seq. of Act No. 89/2012 Coll., the Civil Code, as amended
(the Civil Code), between the Company, the Founders, the Lead Investor, the Co-Investor 1
and the Co-Investor 2 (the Original Agreement).

The Original Agreement was amended by Amendment No. 1 dated 17 July 2024 and by
Amendment No. 2 dated 5 August 2024. The Original Agreement, as so amended, is referred
to as the CLA. Capitalised terms used but not defined in this Amendment have the meanings
given to them in the CLA.

Pursuant to the CLA, the Lead Investor provided the Company with the Loan 1 in the amount of
EUR 200,000, the Co-Investor 1 provided the Company with the Loan 2 in the amount of EUR
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D)

(E)
(F)

200,000, and the Co-Investor 2 provided the Company with the Loan 3 in the amount of EUR
100,000.

The Parties wish to (i) extend the Maturity Date under the CLA, (ii) provide for the conversion
into equity of the Loan 1, the Loan 2 and the Loan 3 at the Maturity Date (unless converted or
repaid earlier in accordance with the CLA) at the valuation applicable to conversion at the
Maturity Event under Art. 4.4 of the CLA, (iii) enable the Lead Investor and the Co-Investor 1
to provide the Company with additional loans that convert into equity at the Maturity Date
(unless converted earlier in accordance with the CLA) at the Valuation Cap (used for this
purpose as a pre-money valuation of the Company), (iv) enable the Company to accept
additional loans of up to an increased aggregate amount of EUR 150,000 from third-party
investors on terms and a valuation no more favourable than those applicable to the additional
loans referred to in (iii) above, and (v) confirm that the Investors' Majority Consent required
for the amendments effected hereunder is granted by virtue of the Parties' (including the
Investors') execution of this Amendment.

The Parties therefore agree to amend the CLA on the terms set out in this Amendment.

The Parties acknowledge and confirm that they agreed on the prolongation of the Maturity Date
set out in clause 1 below prior to the lapse of the Maturity Date as originally set out in Art.
3.1(b)(i) of the CLA (i.e. 24 (twenty-four) months from the date of signing of the CLA),
notwithstanding that such prolongation is only formally documented and given effect by this
Amendment on the Amendment Date.

IT IS AGREED as follows:

1.

1.1

1.2

1.3

2.1

AMENDMENT TO THE MATURITY DATE
Article 3.1(b)(i) of the CLA is deleted in its entirety and replaced with the following:
"i. 31 October 2026 (the Maturity Date),"

For the avoidance of doubt, the Maturity Date as amended by clause 1.1 above applies to the
Loan 1, the Loan 2, the Loan 3, the Loan 4 and the Loan 5 (each as defined below) and, subject
to clause 3 below, to any Loan 6 (as defined below) provided under the CLA, in each case
subject to the conversion and repayment mechanics set out in clauses 2 and 3 of this
Amendment.

The Parties confirm that the amendment of the Maturity Date under this clause 1 reflects an
agreement reached by the Parties prior to the lapse of the Maturity Date as originally set out in
Art. 3.1(b)(i) of the CLA, and that this Amendment merely formalises that prior agreement. For
the avoidance of doubt, and notwithstanding that the lapse of the originally agreed Maturity
Date occurred prior to the Amendment Date, no Maturity Event shall be deemed to have
occurred, no Loan shall have become due, and no Investor shall be entitled to make, or shall
have any, claim for repayment, conversion, damages, contractual penalty or otherwise, in each
case arising out of or in connection with the lapse of the originally agreed Maturity Date prior
to the Amendment Date and each Investor irrevocably waives any and all such claims, if any,
that may otherwise have arisen in this respect.

CONVERSION OF THE INITIAL LOANS AND ADDITIONAL LOANS FROM THE
LEAD INVESTOR AND THE CO-INVESTOR 1 AT MATURITY

The following new Article 3.1A is inserted into the CLA immediately after Article 3.1:
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“3.1A. If the Maturity Date (as amended by the Amendment No. 3 to this Agreement) occurs

prior to the Qualified Financing or a Change of Control, then each of the Loan 1, the Loan 2
and the Loan 3 shall mandatorily convert into the Share; for the avoidance of doubt, no Investor
shall have the right to require repayment of the Loan 1, the Loan 2 or the Loan 3 (as applicable)
in lieu of conversion at the Maturity Date. The size of the Share the respective Investor acquires
through such conversion shall be determined using the formula defined in Art. 4.2 of this
Agreement, whereas the Valuation shall be equal to the Valuation Cap multiplied by 0.8
(discount), i.e. the amount of EUR 2,960,000, on the same basis as applies to conversion at a
Maturity Event under Art. 4.4 of this Agreement, which shall apply mutatis mutandis. For the
avoidance of doubt, nothing in this Art. 3.14 affects (i) the right of any Investor to have its Loan
converted or repaid earlier than the Maturity Date pursuant to a Qualified Financing or a
Change of Control in accordance with Art. 4 of this Agreement, or (ii) the right of any Investor
to elect repayment instead of conversion upon a Maturity Event under Art. 3.1(b)(ii) or (iii) of
this Agreement (breach or material adverse economic situation), which continues to be
governed by Art. 4.5 and Art. 4.6 of this Agreement.”

2.2 The following new Article 2.1A and Article 2.2A are inserted into the CLA immediately after
Article 2.1 and Article 2.2 respectively, and the following new Article 2.2B is inserted into the
CLA immediately after new Article 2.2A:

"2.14. The Lead Investor undertakes to provide the Company, at the Company's request and

for the Company's benefit, subject to the terms and conditions hereof, with additional funds
totalling EUR 100,000 (in words: one hundred thousand Euros), and the Company undertakes
to repay the funds to the Lead Investor (the Loan 4). The Loan 4 shall be provided by the Lead
Investor in 1 (one) tranche within 14 (fourteen) days from the Amendment Date. The Loan 4 is
interest-free and shall not bear any interest, on the same basis as the Loan 1. The Loan 4 shall
be transferred by the Lead Investor to the Company's bank account specified in the header of
the Amendment No. 3 to this Agreement (or to such other account as the Company notifies to
the Lead Investor in writing at least 5 (five) business days in advance).

2.24. The Co-Investor 1 undertakes to provide the Company, at the Company's request and for
the Company's benefit, subject to the terms and conditions hereof, with additional funds
totalling EUR 100,000 (in words: one hundred thousand Euros), and the Company undertakes
to repay the funds to the Co-Investor I (the Loan 5). The Loan 5 shall be provided by the Co-
Investor 1 in 1 (one) tranche within 14 (fourteen) days from the Amendment Date. The Loan 5
shall be transferred by the Co-Investor 1 to the Company's bank account specified in the header
of the Amendment No. 3 to this Agreement (or to such other account as the Company notifies
to the Co-Investor 1 in writing at least 5 (five) business days in advance). The Loan 5 shall
accrue interest at a rate of 6% per annum on the same basis as the Loan 2. For the avoidance
of doubt, the Loan 5 shall bear interest at such rate only for so long as, and only to the extent
that, the Loan 5 is not converted into the Share, if the Loan 5 is converted into the Share in
accordance with this Agreement, the Loan 5 shall be considered interest-free and shall bear no
interest, and the Co-Investor 1 shall waive all accrued interest on the Loan 5, if any, on the
same basis as applies to the Loan 2 under Art. 2.5 of this Agreement.

2.2B. If the Maturity Date (as amended by the Amendment No. 3 to this Agreement) occurs
prior to the Qualified Financing or a Change of Control, then each of the Loan 4 and the Loan
5 shall mandatorily convert into the Share; for the avoidance of doubt, neither the Lead Investor
nor the Co-Investor 1 shall have the right to require repayment of the Loan 4 or the Loan 5 (as
applicable) in lieu of conversion at the Maturity Date. The size of the Share the Lead Investor
or the Co-Investor 1 (as applicable) acquires through such conversion shall be determined
using the formula defined in Art. 4.2 of this Agreement, whereas the Valuation shall for this
purpose be equal to the Additional Loans Post-Money Valuation (as defined below), and not
the Valuation determined pursuant to Art. 4.2(i) or (ii). The Additional Loans Post-Money
Valuation means the sum of (a) EUR 3,700,000 (i.e., the Valuation Cap, used for this purpose
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as a pre-money valuation of the Company, without application of the 0.8 discount otherwise
used for conversion of the Loan 1, the Loan 2 and the Loan 3), plus (b) the aggregate Due Loan
amount of the Loan 4 and the Loan 5. For the avoidance of doubt, and consistently with Art.
4.3 of this Agreement (which shall apply mutatis mutandis to any conversion of the Loan 4 or
the Loan 5), the Initial Additional Loans Post-Money Valuation, and the resulting Share
acquired by the Lead Investor and the Co-Investor 1 upon conversion of the Loan 4 and the
Loan 5, shall be calculated without regard to, and shall not be reduced or diluted by, any Loan
6 (as defined in Art. 2.34 of this Agreement, as inserted by clause 3 of the Amendment No. 3 to
this Agreement) or any conversion thereof, whether or not such Loan 6 converts concurrently
with the Loan 4 and the Loan 5. For the avoidance of doubt, nothing in this Art. 2.2B affects
the right of the Lead Investor or the Co-Investor 1 to have the Loan 4 or the Loan 5 (as
applicable) converted earlier than the Maturity Date pursuant to a Qualified Financing or a
Change of Control in accordance with Art. 4 of this Agreement, in each case (a) upon a
Qualified Financing, at the valuation being the lower of (i) the Initial Additional Loans Post-
Money Valuation or (ii) the valuation applicable for the Qualified Financing multiplied by 0.8
(discount) as specified in Art. 4, and (b) upon a Change of Control, at the Initial Additional
Loans Post-Money Valuation, Art. 4.7 of this Agreement applying mutatis mutandis.

23 Article 2.3 of the CLA (definition of the Loans) is amended so that all references to the Loans
shall, from the Amendment Date, be construed as references to the Loan 1, the Loan 2, the Loan
3, the Loan 4 and the Loan 5 collectively (and, following its provision in accordance with clause
3 below, together with the Loan 6), unless the context requires otherwise. For the avoidance of
doubt, the conversion of the Loan 1, the Loan 2 and the Loan 3 at the Maturity Date is governed
by the new Art. 3.1A inserted pursuant to clause 2.1 above, and not by Art. 4.4 or Art. 4.5 of
the CLA (which continue to apply only to a Maturity Event other than the Maturity Date, i.e.
Art. 3.1(b)(ii) and (iii) of the CLA). The Parties further confirm that Art. 4.3 of the CLA (no
mutual dilution of Investors upon conversion) applies mutatis mutandis to the conversion of the
Loan 4 and the Loan 5 under the new Art. 2.2B, such that the Share acquired by the Lead
Investor and the Co-Investor 1 on conversion of the Loan 4 and the Loan 5 is calculated, and
shall not be diluted, by reference to the Additional Loans Post-Money Valuation defined in Art.
2.2B (which excludes any Loan 6), notwithstanding that a different, separately defined Loan 6
Post-Money Valuation applies to the conversion of any Loan 6 under the new Art. 2.3A.

3. ADDITIONAL THIRD-PARTY LOANS

3.1 The following new Article 2.3A is inserted into the CLA immediately after Article 2.3 (as
amended):

"2.34. The Company may accept from one or more third-party investors identified by the
Company and reasonably acceptable to the Lead Investor (each a New Investor) one or more
additional loans in an aggregate amount of up to EUR 150,000 (in words: one hundred fifty
thousand Euros) (each a Loan 6). The Lead Investor and the Company shall use best efforts to
agree the form of the Accession Deed (as defined below) within 14 (fourteen) days of the
Amendment Date. Each Loan 6 shall be provided, and shall become binding on the Company
and the relevant New Investor, upon that New Investor's execution of a joinder or accession
deed to this Agreement in the agreed form (an Accession Deed), pursuant to which the relevant
New Investor shall accede to this Agreement as an Investor and shall assume all rights and
obligations of an Investor hereunder in respect of its Loan 6. The Company shall notify the
Lead Investor of the identity of each prospective New Investor prior to execution of the relevant
Accession Deed. The Lead Investor's consent to the accession of a proposed New Investor shall
be deemed given if the Lead Investor has not notified the Company in writing of its refusal,
together with the grounds for such refusal, within 5 (five) business days of receiving the
Company's notification. The Lead Investor may refuse its consent only on the grounds that the
proposed New Investor (i) is a direct competitor of the Company's business, (ii) is subject to
applicable trade or financial sanctions, or is owned or controlled by a person subject to such
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sanctions, or (iii) does not satisfy the Lead Investor's reasonable anti-money laundering or
know-your-customer requirements. No Loan 6 may be provided, and no New Investor may
accede to this Agreement, after the Maturity Date, and the Company’s right to accept further
Loan 6 funds pursuant to this Art. 2.34 shall automatically terminate on the Maturity Date.
Each Loan 6 shall be provided, and shall in all other respects be subject to the same terms and
conditions, as the Loan 4 or the Loan 5 (as applicable, as elected by the Company and specified
in the relevant Accession Deed), save that the tranche and timing provisions applicable to that
Loan 6 shall be as set out in the applicable Accession Deed.

For the avoidance of doubt: (i) no Loan 6 shall be provided on terms, or at a valuation, more
favourable to the relevant New Investor than the terms and valuation applicable to the Loan 4
and the Loan 5 under Art. 2.14, 2.24 and 2.2B of this Agreement, including as to interest (if
any) and the valuation used for conversion of the Loan 4 and the Loan 5; (ii) each Loan 6 shall
mandatorily convert into the Share at the Maturity Date on the same basis as the Loan 4 and
the Loan 5 under Art. 2.2B above, save that the Valuation applicable to the conversion of each
Loan 6 shall be the Loan 6 Post-Money Valuation, meaning the sum of (a) EUR 3,700,000, plus
(b) the aggregate Due Loan amount of the Loan 4, the Loan 5 and any and all Loan 6 (including
the relevant Loan 6 itself) that convert into the Share concurrently, and not the Initial
Additional Loans Post-Money Valuation applicable to the Loan 4 and the Loan 5 (unless
converted earlier pursuant to a Qualified Financing or a Change of Control in accordance with
Art. 4 of this Agreement, in each case at the valuation being the lower of (i) Loan 6 Post-Money
Valuation or (ii) valuation applicable for the Qualified Financing multiplied by 0.8 discount as
specified in Art. 4), and the relevant New Investor shall have no right to require repayment of
its Loan 6 in lieu of such conversion, and (iii) if the relevant Loan 6 is structured on the same
interest-bearing basis as the Loan 5, it shall bear interest only for so long as, and only to the
extent that, it is not converted into the Share, and upon conversion shall be considered interest-
free with all accrued interest waived by the relevant New Investor, on the same basis as applies
to the Loan 5 under Art. 2.2A4 of this Agreement. Upon execution of an Accession Deed by a
New Investor, the Company and the Lead Investor, (a) that New Investor shall become a Party
to this Agreement, (b) all references in this Agreement to the Investors or an Investor shall be
construed as including that New Investor, and (c) all references to the Loans or a Loan shall
be construed as including its Loan 6."

3.2 For the avoidance of doubt, the Parties agree that the mechanism set out in clause 3.1 above
(including the increase of the aggregate third-party facility to EUR 150,000) satisfies, and does
not require any further consent beyond, the Investors' Majority Consent referred to in clause 4
below, and no further amendment of the CLA shall be required in order for a New Investor to
accede to the CLA and provide a Loan 6 in accordance with this clause 3.

4. INVESTORS' MAJORITY CONSENT

4.1 The Parties acknowledge and agree that the amendments to the CLA effected by this
Amendment, including without limitation the amendments to the Maturity Date, the mandatory
maturity conversion mechanics applicable to the Loan 1, the Loan 2 and the Loan 3 (including
removal of the Investors' prior right to elect repayment of the Loan 1, the Loan 2 or the Loan 3
in lieu of conversion at the Maturity Date), the provision and maturity conversion mechanics
of the Loan 4 and the Loan 5 (including the anti-dilution treatment of the Loan 4 and the Loan
5 against any Loan 6), and the increase of, and mechanism (including the accession process,
consent and long-stop date) enabling, the provision of one or more Loan 6 by one or more New
Investors, constitute matters that would otherwise require the Investors' Majority Consent (as
defined in Art. 7.1 of the CLA) or the consent of the Investors under the CLA.

4.2 By executing this Amendment, each of the Lead Investor, the Co-Investor 1 and the Co-Investor

2 confirms and agrees that the Investors' Majority Consent to each of the amendments and
actions contemplated by this Amendment is granted in full, and that no further consent,
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43

5.1

52

53

5.4

5.5

5.6

approval or waiver of the Investors, the Investors' Majority Consent or otherwise, shall be
required in connection with the matters expressly provided for in this Amendment.

The Parties agree that clauses 4.1 and 4.2 above shall be deemed to satisfy any requirement for
the Investors' Majority Consent under Art. 7.1 of the CLA and Annex 2 thereto in respect of
the matters contemplated by this Amendment.

MISCELLANEOUS

Except as expressly amended by this Amendment, the CLA remains in full force and effect and
is hereby ratified and confirmed by the Parties in all respects.

In the event of any conflict or inconsistency between the terms of this Amendment and the terms
of the CLA, the terms of this Amendment shall prevail.

This Amendment shall be deemed to form an integral part of the CLA and, from the
Amendment Date, the CLA and this Amendment shall be read and construed together as one
document.

This Amendment shall come into force and effect upon its signing by all Parties. This
Amendment may only be changed and amended by written amendments signed by all Parties.
Documents executed, scanned and transmitted electronically and electronic signatures
(including signatures signed via electronic platforms such as DocuSign, Adobe Sign etc.) shall
be deemed original signatures for the purposes of this Amendment and all matters related
thereto, with such scanned and electronic signatures having the same legal effect as original
signatures.

Any rights and obligations of the Parties not provided for herein shall be governed by the Civil
Code and other laws of the Czech Republic. All disputes arising out of or in connection with
this Amendment shall be resolved by the general courts of the Czech Republic.

This Amendment is executed in 6 (six) copies in English, each one of which shall be deemed an
original. The Lead Investor, the Co-Investor 1, the Co-Investor 2, the Founder 1, the Founder
2 and the Company shall each receive 1 (one) copy of this Amendment.
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Signatories
The Company:

In , date

Matey Ballo

Yedem s.r.o.

Matgj Ballo, Executive Director

The Founder 1:

In , date

Matéy Ballr

Mat¢j Ballo

The Founder 2:

Vot ch Rujbr

Vojtéch Rujbr

The Lead Investor:

In , date

lvau Krictel

Czech Founders Ventures s.r.0.

Ivan Kristel, Executive Director
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The Co-Investor 1:

In , date

Aavos@patero.cz

Patero s.r.o.

David Svatos, Executive Director

The Co-Investor 2:

In , date

KocoureK@jic.cz

JIC Ventures, s.r.o.

Radim Kocourek, Executive Director
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